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What are the details of the 1998 Education Center loan?
When the Education Center was built in 1998, a $3,000,000 loan was taken
out at a 4.25% interest rate to finance its construction. Since then, the parish has
been making regular payments on this debt, which will be retired in 2020. The
current loan balance stands at $534,935. Reaching our first campaign goal would
allow St. Vincent de Paul to pay off this loan sometime in 2017, or three years
early. Not having to make these mortgage payments would free up $157,547
each year and save the parish approximately $33,000 in interest.
What are the
SITE PLAN
details of the
NOBLE
2015 land
ACADEMY
purchase loan?
When the nine
17.58 ACRES (765,649 SQ.FT.)
8.96 ACRES (390,352 SQ.FT.)
acres of land was
26.54 ACRES (1,156,001 SQ.FT.)
NEW
505 STALLS (INCL. 22 HC)
purchased in 2015,
8.96 ACRES
a $1,598,000 loan
was taken out at
a 4.45% interest
ST. VINCENT
rate. Since then,
DE PAUL 17.58 ACRES
the parish has been
making regular
payments on this
debt, which will be retired in 2040. As of June 30, 2016, the current loan balance
stands at $1,560,393. Reaching the second campaign goal would allow the
parish to pay off the loan sometime in 2019, or 21 years ahead of schedule. This
would free up $120,802 each year and save the parish approximately $580,000 in
interest payments.
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THIS IS THE SECOND IN A SERIES
OF FOUR FAQS THAT WILL BE
PUBLISHED IN THE BULLETIN
AND ONLINE, ADDRESSING
THE CAPITAL CAMPAIGN.
Why was the land purchased
in the first place?
In 2009, we looked at purchasing
land near our facility to avoid being
surrounded by developments.
This was delayed after the economic
downturn of 2008, at which point
the Archdiocese put a freeze on
land purchases. However, the need
remained, and in 2013 we began an
investigation into this again. Since
Noble Academy had already secured
the land to the north, the parish
purchased the available nine acres
to the northeast.
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So paying off these loans will free up $278,349 per year.
How will this money be used?
These funds will be directed toward continuing the wide range of ministries,
keeping them vibrant and relevant. We will enhance the Sunday experience
as we seek ways to deepen our faith, reach out to others and live the Gospel in
fellowship. In addition, some of the savings will be used to more fully fund the
capital improvements portion of the budget. This will help the parish and school
keep pace with the rising costs of maintaining our aging campus, including
items such as HVAC updates, roof repairs/replacement, and paving repairs.
Additionally, a portion of the funds will be allocated to future land assessments,
renovation work, and expansion projects so the parish and school can meet the
changing needs of our faith community. All of this allows us to continue our
mission to Know, Love and Serve the Lord.

The land was also purchased
to ensure that that any future
expansions would comply with city
zoning requirements. The City of
Brooklyn Park requires organizations
in residential zones maintain a
minimum of 50% “green space”
on their property to maintain a
healthy water table and allow for
proper drainage. Before the land
was purchased, St. Vincent de Paul
had reached the 50% minimum
requirement, which prohibited any
future expansion. This meant that
we could not add parking, roads,
new buildings or expand our campus
in any way. The land purchase has
increased our “green space” to 66%,
which now allows for possible future
growth. In short, the land purchase
has given our faith community space
to adapt its campus to the changing
needs of our community.
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