
Your Taxes and the Affordable Care Act (ACA)

Q. Why does health coverage matter when Ido my taxes?
A. Under the Affordable Care Act, most Americans are required to have health
insurance or face a tax penalty. Ifyou received subsidy on your insurance
premium, you need to reconcile that payment against your income.

Q. What counts for insurance?

A. You meet the requirements of the Affordable Care Act for health care
coverage in 2015 ifyou had insurance through work, retirement, Medicaid,
Medicare, the VA, a private plan, among others.

Ifyou had a health plan through work. Medicare or Medicaid, the VA or a
private health plan that you did not buy through healthcare.gov or a state
Marketplace...

Q. Do I need to wait for the new health insurance tax forms (1095-B, 1095-C)
to do my taxes?
A. If you had coverage through your employer, Medicaid, Medicare, VA or any
other qualifying carrier, you may receive a new tax form (1095-B or 1095-C). You
will not need to wait for these forms to do your taxes. They are for your records,
so you can keep them with your other tax documents. When you go to file your
taxes, all you will need to do is checka box indicating you had coverage all year.
You do not need to include the forms with your return. If you had coverage for
only part of the year, you may have to paya partial penalty ifthe gap in coverage
was more than 2 consecutive months.

Q. What if I had coverage from multiple healthcare plans?
A. If you had insurance coverage from multiple insurers (e.g. employer,
Medicaid, Medicare, VA or other qualifying carrier) throughout the year you may
receive a form 1095-B or 1095-C from each insurer. If you had coverage for each
month of the year, you can check the box on the return indicated that you have
satisfied the insurance requirement, and you do not need to attach your 1095-B
or 1095-C form. If, in addition, you purchased health insurance from the
marketplace that qualified for a discount, you will receive a 1095-A form, which
you do need to file your taxes.



If you had a Marketplace ("Obamacare") plan through healthcare.gov or a state
Marketplace...

Q. What is a 1095-A Form?

A. Pollcyholders who bought their health insurance plans through the federal
or a state Marketplace will receive a Health Insurance Marketplace Statement
(IRS Form 1095-A) in the mail or online from your Marketplace. This form has
information about your policy, including the type of plan, the individuals covered,
and whether you received an advance premium tax credit.

Q. What If I received a discounted premium (advance premium tax credit) for
my health plan?

A. Everyone who received a subsidy or discount on their Marketplace health
plan must file a tax return - even if they do not normally meet the income
thresholds for filing a return. You will receive a 1095-A form from the
Marketplace where you enrolled (healthcare.gov or your state Marketplace), and
you will need to use a 1040-A return form along with IRS Form 8962.

If you did not have health Insurance during 2015...

Q. Are there any exemptions or exceptions to the penalty?
A. Yes. Ifyou didn't have health insurance in 2015, check if you had any
situations that qualify to get the penalty waived. Some of these exemptions
include living in a state that did not expand Medicaid to all adults; being a
member of a federally recognized tribe or a health care sharing ministry); being
incarcerated; or having experienced hardships such as eviction, homelessness,
domestic violence, death of a close family member, and bankruptcy, among
others.

Q. I couldn't afford health Insurance In 2015. Do I still have to pay the
penalty?
A. Depending on your income and how much coverage would have cost, you
could qualify to get the penalty waived. For example, if you were offered
coverage at work, the amount of the cost will be reported to you on your 1095-C
form, and the penalty will be waived if this amount does not meet IRS tests of
affordability when compared to your income.


